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building. Those needing 
accommodations under the Americans 
with Disabilities Act or having special 
concerns should contact Thomas 
Harding, Ginna LLC, in advance at (585) 
771–3384. 
SUPPLEMENTARY INFORMATION: The NRC 
has received, by letter dated May 20, 
2005, an application filed by R.E. Ginna 
Nuclear Power Plant, LLC (Ginna LLC) 
requesting the release of a part of the 
site for unrestricted use at its Ginna 
Plant. Before approving the proposed 
partial site release, the NRC will need to 
determine that the licensee has met the 
criteria set forth in Section 50.83 of 10 
CFR Part 50. The tract of land proposed 
for release consists of two adjacent 
parcels, comprising a total of 
approximately 15 acres located along 
the western edge of the Ginna Plant site 
boundary, and is entirely outside of the 
Exclusion Area. 

The NRC had previously provided 
notice in the Federal Register on July 
11, 2005 (70 FR 39802) to individuals in 
the vicinity of the facility that the NRC 
was in receipt of a proposed request 
release of the part of the site and would 
accept written comments concerning 
this proposal by August 10, 2005. 
Furthermore, the NRC stated that, before 
acting upon this request, it would also 
conduct a public meeting in the vicinity 
of the Ginna Plant for the purpose of 
obtaining public comments. The NRC 
will consider and, if appropriate, 
respond to these written and verbal 
comments, but such comments will not 
otherwise constitute part of the 
decisional record. Comments received 
after the public meeting will be 
considered if practicable to do so, but 
only those comments received on or 
before the public meeting can be 
assured consideration. 

Documents related to this action, 
including the application for approval 
and supporting documentation, are 
available for public inspection at the 
NRC’s Public Document Room (PDR), 
located at One White Flint North, Public 
File Area O1 F21, 11555 Rockville Pike 
(first floor), Rockville, Maryland. 
Publicly available records will also be 
accessible electronically as text and 
image files from the Agencywide 
Documents Access and Management 
System’s (ADAMS) Public Electronic 
Reading Room on the Internet at the 
NRC Web site, http://www.nrc.gov/ 
reading-rm/adams.html. Persons who 
do not have access to ADAMS or who 
encounter problems in accessing the 
documents located in ADAMS, should 
contact the NRC PDR Reference staff by 
telephone at 1–800–397–4209, 301– 
415–4737, or by e-mail to pdr@nrc.gov. 

The PDR reproduction contractor will 
copy documents for a fee. 
FOR FURTHER INFORMATION CONTACT: 
Patrick D. Milano, Senior Project 
Manager, Section 1, Project Directorate 
I, Division of Licensing Project 
Management, Office of Nuclear Reactor 
Regulation, U.S. Nuclear Regulatory 
Commission, Washington, DC 20555. 
Telephone: 301–415–1457; fax no: 301– 
415–2102; e-mail: pdm@nrc.gov. 

Dated at Rockville, Maryland this 7th day 
of September, 2005. 

For the Nuclear Regulatory Commission. 
Patrick D. Milano, 
Senior Project Manager, Section 1, Project 
Directorate I, Division of Licensing Project 
Management, Office of Nuclear Reactor 
Regulation. 
[FR Doc. 05–18194 Filed 9–13–05; 8:45 am] 
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Eaton Vance Senior Income Trust, et 
al.; Notice of Application 

September 7, 2005. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’). 
ACTION: Notice of an application for an 
order under section 12(d)(1)(J) of the 
Investment Company Act of 1940 
(‘‘Act’’) for an exemption from sections 
12(d)(1)(A) and (B) of the Act, under 
sections 6(c) and 17(b) for an exemption 
from section 17(a) of the Act, and under 
section 17(d) of the Act and rule 17d– 
1 under the Act to permit certain joint 
transactions. 

SUMMARY OF APPLICATION: Applicants 
request an order to permit certain 
registered management investment 
companies (‘‘Investing Funds’’) to use 
cash collateral received in connection 
with a securities lending program 
(‘‘Cash Collateral’’) to purchase shares of 
affiliated money market funds or an 
affiliated cash management vehicle that 
relies on section 3(c)(1) or 3(c)(7) of the 
Act. 
APPLICANTS: Eaton Vance Senior Income 
Trust, Eaton Vance Floating-Rate 
Income Trust, Eaton Vance Short 
Duration Diversified Income Fund, 
Eaton Vance Enhanced Equity Income 
Fund, Eaton Vance Enhanced Equity 
Income Fund II, Eaton Vance California 
Municipal Income Trust, Eaton Vance 
Florida Municipal Income Trust, Eaton 
Vance Massachusetts Municipal Income 
Trust, Eaton Vance Michigan Municipal 
Income Trust, Eaton Vance Municipal 

Income Trust, Eaton Vance New Jersey 
Municipal Income Trust, Eaton Vance 
New York Municipal Income Trust, 
Eaton Vance Ohio Municipal Income 
Trust, Eaton Vance Pennsylvania 
Municipal Income Trust, Eaton Vance 
Advisers Senior Floating-Rate Fund, 
Eaton Vance Prime Rate Reserves, EV 
Classic Senior Floating-Rate Fund, 
Eaton Vance Institutional Senior 
Floating-Rate Fund, Eaton Vance 
Growth Trust, Eaton Vance Investment 
Trust, Eaton Vance Municipals Trust, 
Eaton Vance Municipals Trust II, Eaton 
Vance Mutual Funds Trust, Eaton Vance 
Series Trust, Eaton Vance Series Trust 
II, Eaton Vance Special Investment 
Trust, Eaton Vance Variable Trust, 
Growth Portfolio, Global Growth 
Portfolio, Cash Management Portfolio, 
Government Obligations Portfolio, High 
Income Portfolio, Tax-Managed Growth 
Portfolio, Strategic Income Portfolio, 
Large-Cap Value Portfolio, Special 
Equities Portfolio, Utilities Portfolio, 
Senior Debt Portfolio, Floating-Rate 
Portfolio, Tax-Managed Small-Cap 
Growth Portfolio, Tax-Managed 
International Equity Portfolio, Tax- 
Managed Value Portfolio, Boston 
Income Portfolio, Tax-Managed Multi- 
Cap Opportunity Portfolio, Tax- 
Managed Mid-Cap Core Portfolio, 
Investment Grade Income Portfolio, 
Small-Cap Portfolio, Large-Cap Growth 
Portfolio, Large-Cap Core Portfolio, 
Small-Cap Growth Portfolio, Tax- 
Managed Small-Cap Value Portfolio, 
Eaton Vance Limited Duration Income 
Fund, Investment Portfolio, Capital 
Growth Portfolio, Eaton Vance Insured 
California Municipal Bond Fund, Eaton 
Vance Insured California Municipal 
Bond Fund II, Eaton Vance Insured 
Florida Municipal Bond Fund, Eaton 
Vance Insured Massachusetts Municipal 
Bond Fund, Eaton Vance Insured 
Michigan Municipal Bond Fund, Eaton 
Vance Insured Municipal Bond Fund, 
Eaton Vance Insured Municipal Bond 
Fund II, Eaton Vance Tax-Managed Buy- 
Write Income Fund, Eaton Vance 
Insured New Jersey Municipal Bond 
Fund, Eaton Vance Insured New York 
Municipal Bond Fund, Eaton Vance 
Insured New York Municipal Bond 
Fund II, Eaton Vance Insured Ohio 
Municipal Bond Fund, Eaton Vance 
Insured Pennsylvania Municipal Bond 
Fund, Eaton Vance Senior Floating-Rate 
Trust, Eaton Vance Tax-Advantaged 
Dividend Income Fund, Eaton Vance 
Tax-Advantaged Global Dividend 
Income Fund, Eaton Vance Tax- 
Advantaged Global Dividend 
Opportunities Fund, on behalf of 
themselves or their series (each, a 
‘‘Fund,’’ and collectively, the ‘‘Funds’’); 
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1 Under their respective management or advisory 
contracts, certain closed-end Investing Funds will 
calculate their advisory fees on a gross assets basis, 
which includes Cash Collateral, to reflect 
investment leverage. These closed-end Investing 
Funds, and any other Investing Fund that calculates 
its advisory fee on a basis that includes Cash 
Collateral are referred to as the ‘‘Cash Collateral Fee 
Investing Funds.’’ 

2 All entities that currently intend to rely on the 
requested relief have been named as applicants. 
Any entity that relies on the requested relief will 
do so only in accordance with the terms and 
conditions of the application. 

Eaton Vance Management (‘‘EVM’’), 
Boston Management & Research, Atlanta 
Capital Management Company, LLC, 
Fox Asset Management, Inc., and 
Parametric Portfolio Associates LLC 
(each, an ‘‘Adviser’’ and together with 
EVM, the ‘‘Advisers’’). 
FILING DATES: The application was filed 
on October 4, 2002, and amended on 
September, 2, 2005. 
HEARING OR NOTIFICATION OF HEARING:  
An order granting the application will 
be issued unless the Commission orders 
a hearing. Interested persons may 
request a hearing by writing to the 
Commission’s Secretary and serving 
applicants with a copy of the request, 
personally or by mail. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on October 3, 2005, and 
should be accompanied by proof of 
service on applicants, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Hearing requests should state 
the nature of the writer’s interest, the 
reason for the request, and the issues 
contested. Persons may request 
notification of a hearing by writing to 
the Commission’s Secretary. 
ADDRESSES: Secretary, U.S. Securities 
and Exchange Commission, 100 F 
Street, NE., Washington, DC 20549– 
9303. Applicants, c/o Robert A. Wittie, 
Esq., Kirkpatrick & Lockhart, LLP, 1800 
Massachusetts Avenue, NW., 
Washington, DC 20036. 
FOR FURTHER INFORMATION CONTACT: 
Marc R. Ponchione, Senior Counsel, at 
(202) 551–6874, or Nadya B. Roytblat, 
Assistant Director, at (202) 551–6821 
(Division of Investment Management, 
Office of Investment Company 
Regulation). 
SUPPLEMENTARY INFORMATION: The 
following is a summary of the 
application. The complete application 
may be obtained for a fee at the 
Commission’s Public Reference Branch, 
100 F Street, NE., Washington DC 
20549–0102 (tel. 202–551–5850). 

Applicants’ Representations 
1. Each Investing Fund is registered 

under the Act as an open-end or closed- 
end management investment company 
and is organized as a business trust 
formed under the laws of Massachusetts 
or a trust formed under the laws of New 
York. Each Adviser is registered as an 
investment adviser under the 
Investment Advisers Act of 1940. EVM 
is a direct wholly-owned subsidiary of 
Eaton Vance Corp. (‘‘EV Corp.’’) and 
Boston Management & Research is a 
direct wholly-owned subsidiary of EVM. 
Atlanta Capital Management Company, 
LLC, Fox Asset Management, Inc., and 
Parametric Portfolio Associates LLC 

each are indirect majority-owned 
subsidiaries of EV Corp. Each Investing 
Fund has entered into a management or 
advisory and service contract with one 
of the Advisers pursuant to which the 
Adviser provides investment 
management advice and manages the 
Investing Fund’s business affairs.1 
Applicants request that the relief extend 
to any entity controlling, controlled by, 
or under common control with EVM 
(included in the term ‘‘Adviser’’) and 
any other registered management 
investment company or series thereof 
that is advised by an Adviser (included 
in the term ‘‘Funds’’).2 

2. The Investing Funds have the 
ability to increase their income by 
lending portfolio securities to 
borrowers, such as registered broker- 
dealers or other institutional investors 
deemed by the Adviser to be of good 
credit standing, through a securities 
lending program (‘‘Securities Lending 
Program’’). Loans will be continuously 
secured by collateral, the value of which 
will range from between 100% and 
105%, depending on the type of 
collateral posted and securities loaned, 
plus any interest accrued to date. 
Collateral will consist of cash and other 
types of instruments such as U.S. 
Government securities or irrevocable 
letters of credit. The Securities Lending 
Program, including the investment of 
any Cash Collateral, will comply with 
all present and future applicable 
Commission and staff positions 
regarding securities lending 
arrangements. 

3. Applicants request relief to permit: 
(a) Each Investing Fund to use its Cash 
Collateral to purchase shares of money 
market Funds that are in the same group 
of investment companies (as defined in 
section 12(d)(1)(G) of the Act) as the 
Investing Fund and comply with rule 
2a–7 under the Act (‘‘Money Market 
Funds’’) and a cash management vehicle 
that is excluded from the definition of 
investment company under section 
3(c)(1) or 3(c)(7) of the Act and is 
advised by an Adviser (‘‘Private Fund,’’ 
and together with the Money Market 
Funds, the ‘‘Central Funds’’), and the 
Central Funds to sell their respective 

shares to and to purchase (or redeem) 
such shares from the Investing Funds; 
and (b) the Advisers to effect such 
purchases and sales. 

Applicants’ Legal Analysis 
1. Section 12(d)(1)(A) of the Act 

provides that no registered investment 
company may acquire securities of 
another investment company 
representing more than 3% of the 
acquired company’s outstanding voting 
stock, more than 5% of the acquiring 
company’s total assets, or, together with 
the securities of other investment 
companies, more than 10% of the 
acquiring company’s total assets. 
Section 12(d)(1)(B) of the Act prohibits 
a registered open-end investment 
company, its principal underwriter, and 
any broker or dealer from selling any 
security of the investment company to 
another investment company if the sale 
will cause the acquiring company to 
own more than 3% of the acquired 
company’s voting stock, or if the sale 
will cause more than 10% of the 
acquired company’s voting stock to be 
owned by investment companies. 
Section 12(d)(1)(J) of the Act provides 
that the Commission may exempt any 
person or transaction from any 
provision of section 12(d)(1) if and to 
the extent that the exemption is 
consistent with the public interest and 
the protection of investors. 

2. Applicants request an exemption 
under section 12(d)(1)(J) to permit the 
Investing Funds to use Cash Collateral 
to purchase shares of the Money Market 
Funds in excess of the limits imposed 
by section 12(d)(1)(A), and each Money 
Market Fund, its principal underwriter, 
and any broker or dealer to sell the 
Money Market Fund’s shares to the 
Investing Funds in excess of the limits 
in section 12(d)(1)(B). Applicants 
represent that the proposed transactions 
will not result in an inappropriate 
layering of fees because shares of the 
Central Funds sold to the Investing 
Funds will not be subject to a sales load, 
redemption fee, distribution fee under a 
plan adopted in accordance with rule 
12b–1 under the Act, or service fee (as 
defined in Rule 2830(b)(9) of the 
Conduct Rules of the National 
Association of Securities Dealers 
(‘‘NASD Conduct Rules’’), or if such 
shares are subject to any such sales load, 
redemption fee, distribution fee, or 
service fee, the Adviser will waive its 
advisory fee for each Investing Fund in 
an amount that offsets the amount of 
such fees incurred by the Investing 
Fund. For Cash Collateral Fee Investing 
Funds, before the next meeting of the 
board of trustees (‘‘Board’’) of a Cash 
Collateral Fee Investing Fund is held for 
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the purpose of voting on an advisory 
contract with the Adviser under section 
15 of the Act, the Adviser will provide 
the Board with specific information 
regarding the approximate cost to the 
Adviser of, or the portion of the 
advisory fee under the existing advisory 
contract with the Adviser attributable 
to, managing the Cash Collateral of the 
Cash Collateral Fee Investing Fund that 
can be expected to be invested in the 
Central Funds. Before approving any 
advisory contract with the Adviser for a 
Cash Collateral Fee Investing Fund, the 
Board, including a majority of the 
trustees who are not ‘‘interested 
persons,’’ as defined in section 2(a)(19) 
of the Act (‘‘Independent Trustees’’), 
shall consider to what extent, if any, the 
advisory fees charged to the Cash 
Collateral Fee Investing Fund by the 
Adviser should be reduced to account 
for reduced services provided to the 
Cash Collateral Fee Investing Fund as a 
result of Cash Collateral being invested 
in the Central Funds. Applicants also 
represent that the Central Funds will 
not acquire securities of any investment 
company or company relying on section 
3(c)(1) or 3(c)(7) of the Act in excess of 
the limits contained in section 
12(d)(1)(A) of the Act, except that a 
Money Market Fund may acquire shares 
of another Money Market Fund in 
reliance on section 12(d)(1)(E) of the 
Act. Applicants further state that the 
Money Market Funds will be managed 
specifically to maintain a highly liquid 
portfolio and, therefore, will not be 
susceptible to control through the threat 
of large scale redemptions. For these 
reasons, applicants believe that the 
proposed transactions will not give rise 
to the abuses that sections 12(d)(1)(A) 
and (B) under the Act were designed to 
prevent. 

3. Sections 17(a)(1) and 17(a)(2) of the 
Act prohibit an affiliated person of a 
registered investment company, or any 
affiliated person of the affiliated person 
(‘‘second-tier affiliate’’) from selling any 
security to, or purchasing any security 
from, the registered investment 
company. Section 2(a)(3) of the Act 
defines an ‘‘affiliated person’’ of another 
person to include: any person directly 
or indirectly owning, controlling, or 
holding with power to vote 5% or more 
of the outstanding voting securities of 
the other person; any person 5% or 
more of whose outstanding voting 
securities are directly or indirectly 
owned, controlled, or held with power 
to vote, by such other person; any 
person directly or indirectly controlling, 
controlled by, or under common control 
with, the other person; and, in the case 
of an investment company, its 

investment adviser. Control is defined 
in section 2(a)(9) of the Act to mean 
‘‘the power to exercise a controlling 
influence over the management or 
policies of a company, unless such 
power is solely the result of an official 
position with such company.’’ 

4. Applicants state that because the 
Advisers will serve as investment 
advisers of the Investing Funds and the 
Central Funds, the Advisers could be 
deemed to control the Investing Funds 
and the Central Funds, and the Advisers 
are under common control. 
Accordingly, the Investing Funds and 
the Central Funds may be deemed to be 
under common control and affiliated 
persons of each other. In addition, if an 
Investing Fund acquires 5% or more of 
the outstanding voting securities of a 
Central Fund, the Central Fund could be 
deemed an affiliated person of the 
Investing Fund. As a result, applicants 
state that the sale of shares of the 
Central Funds to the Investing Funds, 
and the redemption of such shares in 
connection with the investment of Cash 
Collateral may be prohibited under 
Section 17(a). 

5. Section 17(b) of the Act authorizes 
the Commission to exempt a transaction 
from section 17(a) if the terms of the 
proposed transaction, including the 
consideration to be paid or received, are 
reasonable and fair and do not involve 
overreaching on the part of any person 
concerned, and the proposed 
transaction is consistent with the policy 
of each registered investment company 
concerned and with the general 
purposes of the Act. Section 6(c) of the 
Act provides that the Commission may 
exempt any person, security, or 
transaction from any provision of the 
Act if the exemption is necessary or 
appropriate in the public interest and 
consistent with the protection of 
investors and the purposes fairly 
intended by the policy and provisions of 
the Act. 

6. Applicants request an order under 
sections 6(c) and 17(b) of the Act to 
permit the Investing Funds to use Cash 
Collateral to purchase shares of the 
Central Funds, and the Central Funds to 
sell their respective shares to and to 
purchase (or redeem) such shares from 
the Investing Funds. Applicants state 
that the Investing Funds will retain their 
ability to invest Cash Collateral directly 
in money market instruments as 
authorized by their respective 
investment objectives and policies if 
they can achieve a higher return or for 
any other reason. Applicants state that 
the Investing Funds will invest in the 
Central Funds on the same basis as any 
other holder of Central Fund shares. 
Applicants state that an Investing Fund 

will invest its Cash Collateral in a 
Central Fund only if the Central Fund 
has been approved for investment by the 
Investing Fund. For these reasons, 
applicants believe that the terms of the 
proposed transactions are reasonable 
and fair and are consistent with the 
general purposes of the Act as well as 
with the policy of each Investing Fund. 

7. Section 17(d) of the Act and rule 
17d–1 under the Act prohibit an 
affiliated person of a registered 
investment company, acting as 
principal, from participating in or 
effecting any transaction in connection 
with any joint enterprise or joint 
arrangement in which the investment 
company participates, unless the 
Commission has approved the joint 
arrangement. Under rule 17d–1, in 
passing on applications for orders under 
section 17(d), the Commission considers 
whether the participation of the 
registered investment company is 
consistent with the provisions, policies, 
and purposes of the Act and the extent 
to which the participation is on a basis 
different from or less advantageous than 
that of other participants. 

8. Applicants state that the Investing 
Funds, by purchasing shares of the 
Central Funds, the Advisers, by 
managing the assets of the Investing 
Funds invested in the Central Funds, 
and the Central Funds, by selling shares 
to and redeeming shares from the 
Investing Funds, could be deemed to be 
participants in a joint enterprise or other 
joint arrangement within the meaning of 
section 17(d) and rule 17d–1. 
Applicants request an order pursuant to 
rule 17d–1 under the Act to permit 
certain joint transactions in accordance 
with section 17(d) of the Act and rule 
17d–1 thereunder. 

9. In considering whether to approve 
a joint transaction under rule 17d–1, the 
Commission considers whether the 
investment company’s participation in 
the proposed transaction is consistent 
with the provisions, policies, and 
purposes of the Act, and the extent to 
which the participation is on a basis 
different from or less advantageous than 
that of other participants. Applicants 
state that the investment by the 
Investing Funds in shares of the Central 
Funds would be on the same basis and 
indistinguishable from any other 
shareholder account maintained by the 
Central Fund. Accordingly, applicants 
believe that the conditions for relief 
under rule 17d–1 under the Act are 
satisfied. 

Applicants’ Conditions 

Applicants agree that any order of the 
Commission granting the requested 

VerDate Aug<18>2005 16:17 Sep 13, 2005 Jkt 205001 PO 00000 Frm 00070 Fmt 4703 Sfmt 4703 E:\FR\FM\14SEN1.SGM 14SEN1



54420 Federal Register / Vol. 70, No. 177 / Wednesday, September 14, 2005 / Notices 

1 15 U.S.C. 78l(d). 
2 17 CFR 240.12d2–2(d). 

relief will be subject to the following 
conditions: 

1. Before an Investing Fund may 
participate in the Securities Lending 
Program, a majority of the Board, 
including a majority of the Independent 
Trustees, will approve the Investing 
Fund’s participation in the Securities 
Lending Program. The Board also will 
evaluate the securities lending 
arrangement and its results no less 
frequently than annually and determine 
that any investment of Cash Collateral 
in the Central Funds is in the best 
interest of the shareholders of the 
Investing Fund. 

2. Investment of Cash Collateral in 
shares of the Central Funds will be in 
accordance with each Investing Fund’s 
respective investment restrictions and 
policies as recited in the Investing 
Fund’s prospectus and statement of 
additional information. An Investing 
Fund will invest Cash Collateral in a 
Central Fund only if the Central Fund 
has been approved for investment by the 
Investing Fund. 

3. The Central Funds shall not acquire 
securities of any investment company or 
company relying on section 3(c)(1) or 
3(c)(7) of the Act in excess of the limits 
contained in section 12(d)(1)(A) of the 
Act, except that a Money Market Fund 
may acquire the shares of another 
Money Market Fund in reliance on 
section 12(d)(1)(E) of the Act. 

4. Shares of the Central Funds sold to 
the Investing Funds either will not be 
subject to a sales load, redemption fee, 
distribution fee under a plan adopted in 
accordance with rule 12b–1 under the 
Act, or service fee (as defined in Rule 
2830(b)(9) of the NASD Conduct Rules) 
or, if such shares are subject to any such 
sales load, redemption fee, distribution 
fee, or service fee, the Adviser will 
waive its advisory fee for each Investing 
Fund in an amount that offsets the 
amount of such fees incurred by the 
Investing Fund. 

5. Each Investing Fund will purchase 
and redeem shares of the Private Fund 
as of the same time and at the same 
price, and will receive dividends and 
bear its proportionate share of expenses 
on the same basis, as other shareholders 
of the Private Fund. A separate account 
will be established in the shareholder 
records of the Private Fund for the 
account of each Investing Fund. 

6. The Private Fund will comply with 
sections 17(a), (d), and (e) and section 
18 of the Act as if the Private Fund were 
a registered open-end investment 
company. With respect to all 
redemption requests made by an 
Investing Fund, the Private Fund will 
comply with section 22(e) of the Act. 
The Adviser, as sole trustee or managing 

member of the Private Fund, will adopt 
procedures designed to ensure that the 
Private Fund complies with sections 
17(a), (d), and (e), 18 and 22(e) of the 
Act. The Adviser to the Private Fund 
will periodically review and update, as 
appropriate, such procedures and will 
maintain books and records describing 
such procedures, and maintain the 
records required by rules 31a–1(b)(1), 
31a–1(b)(2)(ii), and 31a–1(b)(9) under 
the Act. All books and records required 
to be made pursuant to this condition 
will be maintained and preserved for a 
period of not less than six years from 
the end of the fiscal year in which any 
transaction occurred, the first two years 
in an easily accessible place, and will be 
subject to examination by the 
Commission and its staff. 

7. The Private Fund will use the 
amortized cost method of valuation as 
defined in rule 2a–7 under the Act and 
will comply with rule 2a–7. The 
Adviser to the Private Fund will adopt 
and monitor the procedures described 
in rule 2a–7(c)(7) under the Act and will 
take such other actions as are required 
to be taken under those procedures. An 
Investing Fund may only purchase 
shares of the Private Fund if the Adviser 
determines on an ongoing basis that the 
Private Fund is in compliance with rule 
2a–7 under the Act. The Adviser will 
preserve for a period not less than six 
years from the date of determination, 
the first two years in an easily accessible 
place, a record of the determination and 
the basis upon which the determination 
was made. This record will be subject to 
examination by the Commission and the 
staff. 

8. Each Investing Fund and each 
Central Fund that may rely on the order 
shall be advised by an Adviser. Each 
Investing Fund and Money Market Fund 
will be in the same group of investment 
companies as defined in section 
12(d)(1)(G) of the Act. 

9. Before the next meeting of the 
Board of a Cash Collateral Fee Investing 
Fund is held for the purpose of voting 
on an advisory contract with the 
Adviser under section 15 of the Act, the 
Adviser will provide the Board with 
specific information regarding the 
approximate cost to the Adviser of, or 
the portion of the advisory fee under the 
existing advisory contract with the 
Adviser attributable to, managing the 
Cash Collateral of the Cash Collateral 
Fee Investing Fund that can be expected 
to be invested in the Central Funds. 
Before approving any advisory contract 
with the Adviser for a Cash Collateral 
Fee Investing Fund, the Board, 
including a majority of the Independent 
Trustees, shall consider to what extent, 
if any, the advisory fees charged to the 

Cash Collateral Fee Investing Fund by 
the Adviser should be reduced to 
account for reduced services provided 
to the Cash Collateral Fee Investing 
Fund as a result of Cash Collateral being 
invested in the Central Funds. In 
addition, the Cash Collateral Fee 
Investing Fund’s minute books will 
record fully the Board’s consideration in 
approving the advisory contract with 
the Adviser, including the 
considerations relating to fees referred 
to above. 

10. The Board of any Investing Fund 
will satisfy the fund governance 
standards as defined in Rule 0–1(a)(7) 
under the Act by the compliance date 
for the rule. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 
Jonathan G. Katz, 
Secretary. 
[FR Doc. E5–5005 Filed 9–13–05; 8:45 am] 
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Issuer Delisting; Notice of Application 
of N.V. Koninklijke Nederlandsche 
Petroleum Maatschappij (English 
Translation, Royal Dutch Petroleum 
Company) To Withdraw Its Ordinary 
Shares, Par Value 0.56 Euro, From 
Listing and Registration on the New 
York Stock Exchange, Inc. 

September 7, 2005. 
On August 10, 2005, N.V. Koninklijke 

Nederlandsche Petroleum Maatschappij 
(English translation, Royal Dutch 
Petroleum Company), a company 
organized pursuant to the laws of the 
Netherlands (‘‘Issuer’’), filed an 
application with the Securities and 
Exchange Commission (‘‘Commission’’) 
pursuant to Section 12(d) of the 
Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 12d2–2(d) 
thereunder,2 to withdraw its ordinary 
shares, par value 0.56 euro (‘‘Security’’), 
from listing and registration on the New 
York Stock Exchange, Inc. (‘‘NYSE’’). 

On August 5, 2005, a delegate 
committee of the Board of Management 
(‘‘Committee’’) of the Issuer approved 
resolutions to withdraw the Security 
from listing on NYSE. The Committee 
stated that the following reasons 
factored into its decision to withdraw 
the Security from NYSE. First, the 
Committee considered that in approving 
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